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* GOSSIP OF THE STREET
¥ BROKERS SHY AT EXPLANATION

¢ OF MARKET'S PERSISTENT VIGOR

. Those Who Incline to Peace Prospects “as |

Cause Puzzled by Strength of War Stocks.
Gossip of the Street

MHE strong tane of the ymarke: Y Wis o mitier of general
A comment In brokers' oefMives, But Lo one seomed to risk an explanation
Those who were Inelined to the view that peace prospects lind so.ne-
thing to do with It were unable to expinin the unususl strengtly of whial
are known e the war stocke, while those whio said It wa= 0 war market
wera equally nonplused by the a tIvity and strength shown by the ralls
and the genepal st autslde nf the war stocl '

All acknowledged that the speech of Von Mertling hud ho effect on
the market ‘one woy or other., [Sven the possibls entry of Japan, wiich
Was a very much alive tople on the Strest o
much difcusslon vesterday, sl
something to do with the keeping up of the strength in the market The
effect of the Japanese movement war regarded as favorubli

Most of the brokers who were avked yesterday
of the markel continuing sty
elgns to the contrary,

Holders of Utility Securities Honef ul
While theres Ix not much notivity
the manager of ono of the —
sive business In that class of securities sild vestordny thint dealers In
public utility boands were very miuch eni
future, and tis wus especiilly the case
between Becretary of the Treasury 3
on the subject. In hix letter o the Pres

Tuesday, dId not create
B it vas achknowledged thint it had

¢ in the possibllity

vl they could e no immodiute

in publie utility bonds these days,

investment houses deing un exten

ged by thie outlonls for the

the yevent correspondence
Prosident besring

| the Secreuiry called hijst
&ttention to the exintence of genuine app ension on the part of the
managements of there cormplni regurding the adequacy of the rutos
under the present conditions of service. He ulso pointed out Increased

wagen, high cost of materials and supplles, and the difMeulty which will
be experionced In financing thelr corporate need:
“It s in the reply of the President,” he wald, "ihut housen ke our

find most encouragement, He recognized that these utllities, many of
wilch are a part of the national equipment for wartime purpesen ould
be maintained at thelr maximum eMelence, and thai eversthing rewson
able should e done with that end In view He slvo hopesd thuat the
Public Bervice Commlvsions of the vorious States nnd loca) wutherities
will respond promptly to the pecessities of the wit

YThat leoks,” lie remarked, “as if the publl
=&t least those wWhich contelbute both directly and indirectly to the wap
program--would be tuken cure of

“in'any caxe,” le continued, il lg something to bkoaew Hat the Go
arnment approves any =tep to better the condition of pabile utiliti

High Interest Rates on Deposits Discouraged

The appeal made by W. 1" G. Harding, governor of the Vederad

Reserve Bonrd, Washington, D, %, to cettaly banks througlour 1

couriry, especinlly I New York clty and In the South and West to cguse
offering lilgher interest ruter to depositars with o view to inoressing thel
deponite. fortunately does not upply w0 bunks in e Philadel) ite Federa
Reserve Distriet, it f» sald
foverner larding's statement |« sald to be based o informsntion
that some banks have been paying us high us 2% to 3 per vent on check
Ing doposite  Mr. Harding's statemest is in purt us foll
* ~ Federal Reserve Board regrets excesdinely to learn of the
disposition evidenced by bunke In vark ug sections of the country
to Increase ratex of jnterest allowsd on  deposit It in nunlor
tunate that uny bank or group of banks shonld undertoke, o

pecially at the present time, togncreade depositd by offering uni=oul
Inducements In the way of uterest, and it follows thnt uny agst
sive steps which may be taken by any bunk to increase its deposit

at the expense of ciher bunlks will doeubtles: be mot by pretective
measures on the purt of the Lanks whose business g sulijocted to
attuck.

The board does not belleve that the inducement of @ biglier
rate of interest on deposita wili bring any more real mone” inty the
banks, and it feels that the resull of u geoersal increase in the intersst
rate ou depoeil will be either an added burden to barrowers In the
shape of higher fnterest and discount rates or tlie beluging atour of
conditions which would put the banking business upon an unprofit
able basis, thereby veakening our entire banking structure

The loatis und deposits of bunks have increased enormous)y
during the lust three years, and (it woull seem to be the part of wis-
dom for the banks to undertake to place themselves in o positlon to
continue to ald the Government in Its financial operations by curtail-
ing unnecessary credits and hy encouraging their depositors to buy
Treasury cersificates und Government bonds, even though there be
some shrinkage in thelr deporits as 4 consequence. Banks should
remember that when deposits are reduced reserves are released.
Reclkless competition for depoalts auppertpd by high iInterest rates
will tend to force the Government to pay higher rateg, thereby Impos-
ing additional burdens on the people; and any forced and artificlal
expansion of banking credits will promote rather than cvheck Inflation
ary tendencles. which should be guarded against at the present time

It Is well known however, thut in the western part of tha Stule,
especially In the Pittsburgh districr, which ix a purt of the Cleveland Fed
eral Regerve District, 4 per cent on times deppslts and 2 per cant on check
ing accounts {a the regulir rate, and has baen for some years, although
repetted attempts have been made to have these yates rveduced, in the
interest of good banking.

| Stock Market a Psychological Example

Asked for his opinion on the present condition af the steck market,
& well-known bond broker remarked yesterday that he bas not an expeort
on stocks, but sald e had always looked upon the cordition of the stock
market at uny time as purely psychological

In the fall, he contivued, peoapla were depresscd, no one Knew uiy -«
thing of the extensive war prepurations that were goltig on, that we are
getting w glimpse of oo ationnlly now; the news each day from Europe
was discouraging and the prices on the stock murket doclined, Hvery
acrap of news was dlstorted lute o reason for a still greater decline and
80 matters went on.

Today people are thinking !hl‘ll‘!l‘ufl\ and the stock markel gots in
sympathy. People mie satisfled with the war preparations as w whole;
they feel that Lhe country i preparing to give the kneckout blow: thoy
are satlsfled with the paternal attitude which the Government s taking
toward the rallroads and the blg corporations; that all are golng to get n
square deal, and news which would "ave completely upset the stock
market on any of those deprossing fall duys lius no effect now on she
market whatever, because the psychology of the people ls right

“AN for bonds.” he sald, "we wre doing a nice business, und T only
wish the investors who are buying from us and from others thosa short-
term notes could 'only see thut they would be much better off by buying
pome of the high-cluss ruilroad and other bonds tha* are now offered at
bargain prices.

“Theso people will ting when their short-term notes mature one or
two years hence that they must reinvest thelr money again. and IF
peice comes in the meantime the highwcluss bonds | referred to will have
‘reached & price when they will no longer be burgsins

|
" Cause of Slump in Sale of U. 8. Certificates
: When Secretary of the Treasury MeAdoo expressod his opinion as
to the results of the subscriptions ta the first Installment of $500,000,000
I of the $3,000,000,000 of United States Treasury certificates us “distinetly
i disappointing,” to what extent was the Philadelphie Federul Heserve Dis
! trict included In that expression?
' Of the total amount of $500,009,000 which was to be the amount for
each two weels' distribution the tjmtn for the Philadelphin district was
$40,000,000, or 8§ per cont of the whole, And of the totul amount of sub:
meriptions  received for the last offering this district contributed
$30,000,000, o 6 per cent of the total subscriptjons.
4 The fact that the totsl amount of §500,000,000 dated February 8 was
subscribed was due to the pytriotic action of the larger banks in the
Jarger Nnancial centers taking more than thelr share to make up the
| deficiency through the fallure of other banks to respond to the request
‘made of them.
It is that only two districte, New York and Kansas City, ex.
‘seded thelr tment. The Minneapoells district equaled its allotment.
3 It was this situstion which determined the Secretury to announce the
- Bext issue at 4% per cent, -
* ‘There have been a number of explanations from banks in some of (he
; fets which fell far behind, and in o majority of Instances it would
eem that theé principal reasons was through a misapprehension on the
of the larger banks who were under the Impression that when they
thelr individusl quotas it was not necessary to come to the assist-
of the smaller bank: In an endeavor to complete the allotment for
distriot. Some banks, It s sald, had an idea that they would
llling thelr whale duty by taking all the bonds required of them
: 4+ : Atow' of ”
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Business Career
of Peter Flint
A Story of Salesmanship
by Harold Whitehead
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i TODAY'S BUSINEsSs EPIGRAM

| Learn 10 kg it L owithout
ranoor

‘ What docs this mean 1o YOLU?

Business Questions Answered

Wa often read (hat salesmen have o pas
sEgE perscis ity Juat what du p=opie uisan
by perwonalits ?

Personality (0 the sutward expression
| of our positive tralie of character r
wa have such positive trails gs cheer-
fulneas, truthfulness, courtess. good nn-
ture, the expression af thees tralis wi
give ur plearing personality, If, how
ever, we ponfese Lha negative iruits of
ponsimism, distrust, lazinesa and apathy
wa will huve dissgreenble, Irritable per.
| sonalities Incidentalls, vou can make
your own peraonality what you wiil by
developing In yoursell those iraits the
sum and substance of which muke up
the personi ity you desire,

(CONTINUED TOMORROW )

I SOLDIER-ELOPER SHIELDED

| Baker Refuses to Turn Soldier Over
| to New Jersey Officers
|

|  WASHINGTON, Feb. “28.—Secretary
Baker has declined to apprave the re-
quest of the New Jersey State wuthorl-
Liey that Corporal George W. Jones, of
the Forty-ninth Infantry, be turned over
|te them for trial.” A warrant for Jones's
Jal'l‘"l was (ssued In Summit, N. J. on
the complaint of Edward Schellmanner,
that the soldier had eloped with Mrs
Sehellmauner and had taken with him
the complainant's daughter, three years
‘ﬂErn. legal authoritiea of the War De-

ment advised the Sacretary that the
“papern In the case indicate that the
woman wont voluntarily,” and, therefore,
the charge against Jones was Invalid
under the New Jorsey statutes, "
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U.S. Guns Smash N\ ) ) D Q \

U-S.Guns Smash A SURVEY OF THE SCHOOLS

’ Federal Co-operation in the Schools—Under-
payment of Teachers Officially Recognized.

Defeets in City's Promotion System,
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DAILY MOTOR TRUCK EXPRESS

RUNNING BETWEEN

NEW YORK---PHILADELPHIA

TRUCKS LEAVE DAILY AT 5 P. M.
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BEAM-FLETCHER CORP.

Receiving Stavion
182 Washing'en Street

Philadelphia Receiving Station
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Home Guard’s Chiefs
Clash on Authority

TRANSPORTATION

THE
PROBLEM AND TOPIC
OF THE HOUR

Hamilton J. Branagan

Railroad Congestion

Need Not Slow Down ¥ Pro-
duction, We Will Tuke' ';an

Cottinued from 'age One

Long-Distance
Motor-Truck Hauling
Is a Specialty With Us—

We'll Ga Anywhere

C. J. CARNEY

1510 N.5th §t.  Ph., Kensingten 179

Motor Truck Hauling

TIME CONTRACTS SOLICITED
Trucks for All Purposes

3954 Elser St.,
Y RS T EINEEED

Phila. Motor
Transportation Co., Inc.

MOTOR TRUCW
THRANSPORT SERVICE

Philadelphia, New York

w quited nlmost lterally

[MACK-EQUIPPED M
' HAULING
Everything { nt

Long and Short Dist

Daily, Weekly, Maonthi
Yearly l'“n‘.-nlﬂl'm-lr"|| o

RICHARDS, KELLY (o,

AG0TAAG Lancuster Aye,

OTOR TRUCK

v illan director

i the elvillan director
vas repeated to Avting Colenal Willlam
B Milla and he prompuly denied Civillug

This statenent

and Intermediate Poinis

We haul anything—anywhere

A dependabie Heet of new G linder
Mercules Stemman Trurks assires servive,

613-21 N. Broad St.
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Motortruck Service

Phils.-New Yor
Amthing—Anyuher

GEO. I. OBE

lafled  Crstomers

RHOLTZER

Why the §22.500 worth of uniforms?
Why Colonel Mille, who ls supposed 19
be captain of polloe |
t especially, why Mowliz, el-

ARROTT & FAUNCE, Ine.

Long Distonce Hauling Contraciors
JIME CONTRACTS SOLICITED

52 BROADWAY

Day or Night Tel. DIAMOXD 7039

"HAULIN

it 4 - b 0

$300 REALIZED BY BENEFIT
hiundred dollars
last night for the war rvelief [und at the
piay and dance given

' ANYWHERE
By (he Bour: Barr Wael m v e
JOHN P, HORLACHER

2005-00 NORTM 28TH STREET

MOTOR TRUCKS
Fer !Jﬂl Hauling

DREXEL BLDG.

y the fellowship
Bell, Lombard 172 Rer.. Maln 4630
Dista

“Your Hauling Problems!
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Gerards
New

Book

“FACE TO FACE
WITH KAISERISM”

HIS PRIVATE

DIARY

Mr. Gerard kept a diary while he was U. S.
Ambassador to the German Empire.

To it, from day to day, he commiuea his
most private impressions of the people and
events with which he was in contact.

He had no idea of ever publishing it, and
consequently wrote freely.

Relieved from the necessity for secrecy,
Mr. Gerard has agreed to its publication. Ex.
tracts from it constitute some of the most
startling chapters of his new book.

You will laugh at some passages; some will
startle you, and others will maleyou fighting
mad—as you read them in the

PUBLIC & LEBGER

TOMORROW MPRNI

One contract, one intelligent planning
of the entire operation, one responsi-
bility from start to finish — all the
anxiety and risk ‘of error is instantly
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